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1. OO0mwue mosioxeHust

1.1. CroumocTh 4YHCTBIX aKkTHBOB (mamee — «CYA») 3akpbITOro MacBOro HHBECTUIIMOHHOTO
(donma HeaBIKUMOCTH «MockBa - Pureiin» (nanee — «DOHI») M BETMYHUHBI 0053aTEIBCTB, MOIEKAIIMX
WCTIOJTHEHHIO 32 CUeT yKa3aHHBIX aKTHBOB, OTPEeNseTCs] B COOTBETCTBUH ¢ «llomojkeHneM o mopsiake u
CPOKax ONpeAeCHUs] CTOUMOCTH YUCTHIX aKTHBOB AKLIIHOHEPHBIX MHBECTUIIMOHHBIX (DOHIOB, CTOMMOCTH
YHUCTHIX aKTHBOB MA€BbIX WHBECTHUIMOHHBIX (POHIOB, PACUETHON CTOMMOCTH HHBECTHLHMOHHBIX I1aEB
MAacBbIX HMHBECTHIIMOHHBIX (OHJOB, a TakKe CTOUMOCTH YHCTBIX aKTHBOB aKIIMOHEPHBIX
MHBECTUIIMOHHBIX (DOHJOB B pacyeTe Ha OAHY aKIHio», yrBepkaeHHbIM [Ipukazom @CDP ot 15.06.2005
Ne05-21h3-H (nanee — dlomoxeHue»).

1.2. Hacrosmue IIpaBuia cocTaBlieHbl B COOTBETCTBMHM C TpeOoBaHusMu [lonoskeHus U
OTIPEETISIOT TOPSIIOK OLEHKH aKTHBOB, COCTABISIOMINX HMymiecTBO (OHIa, a Takke 005S3aTeNbCTB,
MOJUISKAIINX WCIOJHEHUIO 3a CYEeT yKa3aHHBIX aKTUBOB, Ais 1enei pacuera CUA wu pacueTHOH
cronmoct masg PoH[a, a TAK)KE WHBIE YCIIOBUS, OKa3bIBAIOIINE CYIIIECTBEHHOE BIMSHUE Ha OIPEIEIeHIE
CYA donpa.

1.3. CHA ®onma, B ToM umcie cpenHerogoBas CUA, a Takke pacueTHas CTOMMOCTh
WHBECTUIIMOHHOTO Tast PoHAa onpeAessitoTes: B pyoIisiX ¢ TOUHOCTBIO 0 ABYX 3HAKOB MOCTIE 3aISITOH 110
cocrosiHuio Ha 20 9acOB MOCKOBCKOTO BPEMEHH.

2. IlepuoguyHOoCT, NpOBefAeHHs OUEHIIUKOM {DoHAa OLEHKH CTOMMOCTH HMMYIECTBA,
NnojAJIe;Kaliero yKa3aHHoii onmeHke

2.1. OreHka CTOMMOCTH HMYIIECTBAa, CTOMMOCTh KOTOPOI'O JOJDKHA OLICHMBATHCS OICHIIUKOM
®DoHa, OCYMIECTBISICTCS MPHU €ro MPUOOPETESHUM, a TaKKe HE PeXe OJHOTO pa3a B TOJ|, €CIIM HWHas
MEPUONIHOCTh HE YCTAaHOBJICHA HOPMATHBHBIMH IIPAaBOBBIMH aKTaMH (pemepanpbHOro OpraHa
HCITOJTHATEITLHOM BJIACTH IO PHIHKY IIEHHBIX OyMar.

3. Tlopsinok BbIGOPa POCCHIICKUX OPraHN3aTOPOB TOPIrOBJIU HA PHIHKE LeHHbIX Oymar, mo
pe3yJbTaTaM TOPIoOB y KOTOPLIX ONpeAeJsIIoTCsl NPH3HABaeMble KOTHPOBKH LEHHBIX Oymar, M
NPaBUJIA UCT0JIH30BAHNS 00BSIBJEHHBIX HMH MPU3HABAEMbIX KOTHPOBOK

3.1. [Jlna oueHKM UEHHBIX OyMar, AOMYIIEHHBIX K TOpPraM POCCHUIICKMMH OpraHu3aTOpaMu
TOPTOBJIM, 32 HCKIIOYCHUEM OOJMTAIlMii BHEITHWX OOJWUTAITMOHHBIX 3aliMOB Poccmiickoit Demepalu,
UCIIOJIB3YIOTCS IIPU3HABAacMble KOTHUPOBKH, OOBSIBIICHHbIE CIEIYIOLUIMMU OPraHU3aTOpaMH TOPIOBIH, B
nopsiike yObIBaHHS IPUOPHUTETA:

— 3akpbITOe akunoHepHoe odmmecTBo «DoHnoBast oupka MMBB»,

—  OrtkpsIToe akroHepHoe obiecTBo «DoHmoBas oupxa PTCy»;

—  3akpbIToe aKIIMOHEePHOE 001IecTBO «MOCKOBCKast MEKOaHKOBCKAsI BAJIIOTHAST OHpIKa»;
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—  OtkpsITOE aKInoHEepHOE 001mecTBo «CaHKT-IleTepOyprckas oupxa».

3.2. Ilpu ompenejacHUH OILCHOYHOH CTOMMOCTH IIeHHBIX Oymar mis pacdetra CUA donga
UCTIOJIb3YIOTCS 3HAYCHHsSI MPH3HABAEMBIX KOTHPOBOK B PYyOJIIX C MaKCHMAIbHOW TOYHOCTBIO JIO 6-r0
3HaKa nocie 3ansaToi. KoTupoBku, 00bsSBICHHBIC B MHOCTPAHHOM BaIOTE, IIEPECUUTHIBAIOTCS B pyOIIH 110
kypcy banka Poccun Ha maty pacuera CHA u okpyrisitores 1o 6-ro 3Haka nocie 3amsatoid. Kotuposky,
00BSBJICHHBIE B MPOLIEHTaX OT HOMHHAJA [IEHHOW OyMaru, epecynThIBAIOTCS B pyOIN M OKPYTIIAIOTCS 10
6-ro 3HaKa mocIe 3amsTo.

3.3. Ecmu mpusHaBaemas KOTHMpPOBKa IIEHHOW OyMaru OOBSBJIECHA TOJBKO OJHHM U3 YKa3aHHBIX
BBIIIIE OPTaHU3aTOPOB TOPTOBIIH, TO JJIS OLIEHKHU IeHHOH Oymaru nipu pacuete CHA donna ncnons3yercs
MpU3HaBaeMast KOTUPOBKA JAHHOTO OpraHM3aTopa TOPTOBIIH.

3.4. Ecnu npu3HaBaeMasi KOTUPOBKA LIEHHOH OyMaru oObsiBJIeHa HECKOJNBKMMHU OpraHW3aTOpaMu
TOPTOBJIM, TO IJIsi OLEHKH IeHHOoW Oymaru mpu pacuete CUA donpma ucnonb3yeTcs Hpu3HaBaeMas
KOTHPOBKA TOTO OpPraHU3aTopa TOProBJIM, KOTOPhI UMEET CaMblil BLICOKUNA MPHUOPHUTET.

4. IlpaBuna BbIOOpPa WHOCTPAHHBIX (OHAOBBLIX OHPK, MO pe3yjJbTaTaM TOPIroB Ha
KOTOPBIX OTpeaesieTcsl eHA 3aKPbITHS PHIHKA IEeHHBIX 0yMar HHOCTPAHHBIX SMHUTEHTOB
4.1. OueHoyHas CTOMMOCTh OONUTAlMii BHENIHUX OONHMTalMOHHBIX 3aiiMOB Poccuiickoi

denepanyy, NEHHBIX OyMar MHOCTPAHHBIX TOCYIapcTB (3a MCKIIOYCHUEM TOCYApCTBEHHBIX LIEHHBIX
oymar Poccuiickoit demepariii ¥ IEHHBIX OyMar WHOCTPAHHBIX TOCYIApPCTB, YCIOBHS DMHUCCHUU H
oOpallleHHsT KOTOPBIX HE MPEIyCMAaTPUBAIOT BO3MOXKHOCTH HMX OOpaIleHHs Ha BTOPUYHOM DBIHKE),
ICHHBIX OyMar MeXIyHapOAHBIX (DMHAHCOBBIX OPraHU3aLUi, a TaKKe eBPOOOIUTalMii HHOCTPAHHBIX
KOMMEPUYECKHX OpraHH3alliii TPU3HACTCSl paBHOW cpelHel 1eHe 3akpbiTus poiHka (Bloomberg generic
Mid/last), packpreiBaemoii nHpOpMaImonHoii cuctemoii "biymbepr” (Bloomberg).Ilpu orcyTcTBun Ha
JaTy ONpeneNeHus] OLEHOYHON CTOMMOCTH yKa3aHHBIX LEHHBIX OyMar MHQOpMAalMH O CpeAHEH LieHe
3aKpBITUSl PBIHKA OICHOYHAsl CTOMMOCTh YKa3aHHBIX IIEHHBIX Oymar NpU3HAeTCs PaBHOM MOCIeIHEH
Cpe/lHel IIeHe 3aKphITHs pPbIHKA, a €CJIH C MOMEHTa NPUOOPETCHHUsS IIEHHBIX OyMmar CpeiHss IeHa
3aKpBITHS PHIHKA HE PACCUUTHIBAIACH, - [ICHE UX MpuoOpeTeHus. OIEHOYHAs CTOMMOCTD TaeB (aKI[Hii)
MHOCTPAHHBIX HMHBECTHLMOHHBIX (OHIAOB M OONHMrauuii WHOCTPAaHHBIX KOMMEPYECKHX OpraHW3allHi,
OPOUICNINX TPOIEAYpy JHCTHHIa Ha WHOCTPaHHOH (oHmOBOW Oupxke (32 HCKIIOYCHHEM
eBpOOOIHTaIMii), TPU3HACTCS PABHOM IICHE 3aKPBHITHS PhIHKA yKa3aHHBIX IEHHBIX OyMar Mo HToram
MOCJIETHEr0 TOProBOrO THS Ha yKa3aHHOW (POHIOBOI OMpike mepea AaTol OmpeneneHus] UX OLCHOYHON
CTOMMOCTH, a B CIlyyae €ClIM yKa3aHHbIC LIEHHbIE OyMaru MpoLUId MPOUEAYypY JIMCTHHTA Ha JABYX WIH
Oosiee MHOCTPAaHHBIX (HOHIOBHIX OUpXkKax, MO WUTOraM IOCIEIHEr0 TOPTOBOTO JHS HAa HHOCTPaHHON
(dhoHIOoBOI OHMpKe, HA KOTOPOH ObLT OONBIINH 00bEM TOProB IO JaHHOM IeHHOU Oymare. [Ipu pacuere
OLIGCHOYHON CTOMMOCTH IIEHHBIX OyMmar mpH3HaBacMble KOTHPOBKHM OpPraHW3aTOPOB TOPTOBIU
UCTIOJIE3YIOTCS C TAKUM KOJMYECTBOM 3HAKOB ITOCIIE 3aISITOM, KOTOpOe 00BSIBHI OPraHU3aTOP TOPTOBIIH.
[lepedyeHb MHOCTpPAaHHBIX (HOHIOBBIX OWUpXK, MO PE3ylbTaTaM TOPTOB Ha KOTOPBIX OINpEJeNsIeTcs IeHa
3aKpBITHS PHIHKA IIEHHBIX OyMar HHOCTPAaHHBIX YMHUTCHTOB (IPHOPUTET HIDKEYKa3aHHBIX MHOCTPAHHBIX
(OHIOBBIX OUPK YCTAHOBJICH B TIOPSAKE YOBIBAHUS):

1) JToumonckas ¢ponmosas 6upxa (London Stock Exchange);

2) Heto-Mopkcxas donnoas 6upxka (New York Stock Exchange);

3) EBponekct (Euronext Amsterdam, Euronext Brussels, Euronéstidn, Euronext Paris);

4) Amepukanckas doumosas 6upxxa (American Stock Exchange);

5) Hemenkas pormosas 6upska (Deutsche Borse);

6) Hacnax (Nasdaq);

7) Toukonrckas pormosas oupska (Hong Kong Stock Exchange);

8) Crenyrommue GOHIOBBIE OHPIKH:

* Upnanpackas ponnosas oupxa (Irish Stock Exchange);

* Ucnanckas gpounnosas oupxka (BME Spanish Exchanges);

» Uranesuckas Gormosas oupxka (Borsa Italiana);

* Kopeiickas 6uprka (Korea Exchange);

» JlrokceMOyprekas ¢ponnosas oupka (Luxembourg Stock Exchange);

» Toxwmiickas poumosas 6upska (Tokyo Stock Exchange Group);

» ®ongosas oupxa Toponrto (Toronto Stock Exchange, TSX Group);

» ®onnosas oupska Ilseitnapun (Swiss Exchange);

» [lTanxaiickas ¢ponmoBas oupxa (Shanghai Stock Exchange).



5. OcobeHHocTH ompeneaeHUs] AeOMTOPCKON 3a0KEHHOCTH, COCTABJAIOLIEHl aAKTHUBBI
DoHA

5.1. B cocraB nebutopckoii 3amomkenHocTH npu pacuetre CUA PoHaa BKIIIOYAIOTCS CyMMBI 32
HOTallICHHBIC YacTsAMU ILICHHbIE Oymaru (LeHHbIE OyMaru ¢ aMoOpTH3alMeil JoJra), HauWHas C JaThl
HOTAIICHHs, YCTAHOBICHHOH B pELIEHMH O BBIIYCKEe (0O JOMOJHUTENBHOM BBIITYCKE) WIM HHOM
JOKYMEHTE, 10 MOMEHTa MOCTYIJICHHUS ICHEXHBIX CPEACTB B CYET MX IOTallleHHUs B COCTaB aKTHBOB
donna.

5.2. B cocraB mebutopckoi 3amoipkeHHocTd mpu pacuere CHA donpma BKIOYAIOTCS CyMMBbI
JEHEeXHBIX CPEICTB 3a IOralleHHbIC IIeHHble Oymary, B cilydae, €ClIM yKa3aHHbIE LI€HHble OyMaru
UCKIIIOYEHbI M3 cocTaBa akTHBOB POHIA, ¢ MOMEHTAa TAaKOI'O HCKIIOYEHHS N0 MOMEHTa IMOCTYIUICHUS
JICHEKHBIX CPEJICTB B CUET UX MOTAIICHHS B COCTaB akTHBOB DoHIa.

5.3. B cTOMMOCTH aKTHBOB MOXET BXOANUTH MHAS JEOMTOPCKAs 3aJ0JDKEHHOCTh, BO3HUKAIOMIAs B
npouecce aestensHoctd GoHpa, B TOM dncie:

- CyMMBI pacxoJIoB MO OIUIaYCHHBIM, HO HE MCIOJIHEHHBIM TPETbUMH JIMIIAMHU 00S3aTeNbCTBaM,
CBSI3aHHBIE C JIOBEPHUTENIbHBIM ylpapieHHueM DOHAOM, CUMTAIOTCS NEOUTOPCKOH 3al0JKEHHOCTBIO 10
MOMEHTa MCHOJHEHUS 00S3aTeNECTB M MOMYYEHHS JOKYMEHTOB, IMOATBEPKAAIOINX (DAKT BBIOTHCHUSA
0053aTEeINbCTB,

- CyMMbl IpPEBBIIIECHUS OIUIAYEHHBIX B TEUEHHE KAJIECHJIAPHOIO rojla PAacXOAOB, CBSI3aHHBIX C
JOBEpPUTEJIbHBIM  ympasieHueM @DOHIOM, HaJ CyMMOM MaKCUMaJbHOIO pa3Mepa pacxooB,
OIJTaYMBAEMBIX 3a CUET HWMYIIECTBA, YCTaHOBJIEHHOTO [IpaBmiaMu [OOBEPHUTENHHOTO YHPABICHUS
DoHI0M, 10 BO3MEIIEHHS 3TUX PACXO0B Y IIPaBIIAIOIEH KOMIIAHUEHN 10 OKOHYAHUIO OTYETHOTO FO/1a;

- CyMMbl IIPEBBILIEHMsS  BBIJIAUEHHBIX  BO3HArPaXKIEHUN  YIpaBisIoledl  KOMIIaHUH,
CHEIUATU3UPOBAaHHOMY JI€NO3UTAPHUIO, ayAUTOpYy, OLEHIIMKY, JIUIy, OCYLIECTBIAIONIEMY BEACHHE
peecTpa BIaAeNbLEB HMHBECTHMLMOHHBIX TaeB MDoHOa, Hag BEMMYMHOW COOPMHUPOBAHHOTO pe3epBa
HPEICTOSMINX PACXO0B Ha BBHIIUIATY BO3HATPAKACHHH - 10 (YOPMHUPOBAHUS JOCTATOYHOTO pe3epBa s
UX CIHCaHMA JIMOO MO BO3MEIICHUS CyMM IIPEBBINICHUS YTPaBIAOLIEH KOMIAHHWEH [0 OKOHYAHHIO
OTYETHOT'O TOAA.

6.  Pe3epBbl NpeACTOSIMX PACX00B

6.1. dopmupoBaHHEe pe3epBa NPEACTOALIMX pacXoJOB Ha BHILIATY BO3HATPaXKICHHUN
VYnpasnsonieii KOMIOAaHWH, CIEHUAIHN3UPOBAHHOMY JETO3UTAPHIO, ayIUuTOpy, OLCHIIMKY U JIUIY,
OCYILLECTBISIIOIEMY BEJCHHE peecTpa BIaJelbleB WMHBECTHMLHOHHBbIX maeB donnma, B yuere
OCYILECTBISIETCS. pa3fiefIbHO HA BBIILUIATY BO3HArpakACHUS YIPaBJAIOLICH KOMIIAHMM U HAa BBIILIATY
BO3HArpaXI€HUN OCTaJbHBIX JIUL.

7. OcobeHHOCTH BKJIWYEHHS] B cocTaB o0si3aTejbcTB DOHAA  KPeAUTOPCKOM
3a10JKeHHOCTH

7.1. CymMBl KpemuTOpckoil 3amoinkeHHOCTH npu pacuere CYA BKIIOYAIOTCS B COCTaB
o0s3aTenscTB POHAA MO JaHHBIM Oyxraiarepckoro ydera. Kpenutopcekas 3a10KeHHOCTh IPU3HAETCS B
ydeTe NaTol MOJydyeHUs JOKYMEHTOB, MOJTBEPKIAIOIIMX COBEPIIEHHE COOTBETCTBYIOIIMX OIEpanui
n/vam oKazaHHUe YCIyT.

7.2. Ultpadsl, neHH, HEYCTOWKY, BO3HUKAIOIIME IIPY HEBBIIOJHCHUH Y TIpaBJIsiOIIed KOMITaHUCH
KaKMX-TH00 00s3aTeNbCTB B Ipoliecce ynpasieHus PoHIOM He Ipu3HaroTes oos3arenbctBamu PoHna u
YIJIAUYUBAIOTCA Y TIPaBISIONIEH KOMIIAaHUEH 3a CYeT COOCTBEHHBIX CPEJICTB.

7.3. Tloramenue KpeAUTOPCKOW 3a0JDKEHHOCTH MPOMCXOJHUT MO Mepe MOJIy4eHHs TOKYMEHTOB,
HOATBEPKJAOIINX OIUIATy/TIOrallleHHe COOTBETCTBYIOIIMX CUETOB/00S3aTEIbCTB.
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